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THE 2009 VINTAGE 

 
 
 
 
 
 
 
 



 

 
Bordeaux was fantastic!  Premier Cru were, as expected, the only all female team out of an estimated 
5000 visitors from around the globe; a distinction we are very proud of.   The vintage showed very well, 
some chateau have made an outstanding wine but unlike the 2005 the quality of the vintage was not 
uniformly good, so making the right selection is essential.   This means that the demand for the best wines 
will be high, added to which the demand for China's favourite three or four wines which include three of the 

five ŦƛǊǎǘ ƎǊƻǿǘƘΩǎ will make allocations very hard to secure in any quantity.  Now all we have to do is to wait 
for the prices to be released and then fight for our allocations with the rest of the world.  Our extensive 
negotiating skills will be tested to their fullest extent as we are expecting the campaign to be brutal this 
year, especially with the introduction of the Chinese buyers into the En Primeur market.  
 

Key Points 

¶ The 2009 is a great vintage, but not uniformly good across the board as was the case for 
the outstanding 2005. 
 

¶ ¢ƘŜ ǊƛǎŜ ƛƴ ǾƛǎƛǘƻǊǎ ǘƻ ǘƘƛǎ ȅŜŀǊΩǎ 
En Primeur Tastings will push 
prices higher due to an 
increased demand. 
 

¶ The wine trade as a whole 
expect the opening prices to be 
very high. 
 

¶ Amazing investment 
opportunity - as long as you 
know what to expect.  

 
There were more visitors to Bordeaux this year than usual, which is an indication of the level of 
interest in the vintage.  We feel, as long as the prices are in line or cheaper than the 2005 vintage 
opening prices then it is safe to say we will be buying the 2009; if they are significantly higher there 
is a chance we will hold back and purchase previous vintages.    
 
One of the purposes of our trip was to meet with other professionals from the wine trade and gather 
their thoughts and opinions of the vintage and the individual wines.  The bigger picture is very 
important when investing in wines rather than drinking them. We were all (the trade) in general 
agreement about the stars of the vintage and the days blockbusters were the hot topic of 
conversation that evening.  There was however, an underlying feeling of slight apprehension rather 
than the great excitement we would expect from a vintage like this one.  Many of the wines were 
bursting with massive fruit whilst still remaining fresh and well balanced.  There are blockbuster 
wines which are big and powerful whilst still retaining an exquisite level of refined elegance.  The 
wine makers talked up their clarets and the trade worried about the opening prices and the strength 
of the Euro. 
 
We tasted many wines at the Union des Grands Crus de Bordeaux tastings which were held 
throughout the week at various Chateaux, as well as attending further tastings arranged by our 
ƴŜƎƻŎƛŀƴǘŜΩǎΣ ǿƘƛŎƘ ǿŜǊŜ ǎƳŀƭƭŜǊ ƎŀǘƘŜǊƛƴƎǎ ōǳǘ ǘƘŜ ƴǳƳōŜǊ ƻŦ ǿƛƴŜǎ ǎƘƻǿƛƴƎ ǿŀǎ ŜȄǘŜƴǎƛǾŜΗ  To 
taste some of the bigger names including all of the First Growth wines you need to have 
appointments to visit the Chateaux. 
  

tŀǳƭŀ ŀƴŘ [ŀǊŀ ŀǘ ŀ ƴŜƎƻŎƛŀƴǘŜ ǘŀǎǘƛƴƎ ƻŦ ǘƘŜ нллфΩǎ 



In our opinion, Margaux was the best wine of the vintage followed closely by Mouton Rothschild. Of 
the lesser growths we felt that Palmer, Pichon Baron, Lynch Bages and La Conseillante were amongst 
the best, but our view of which wines were the most delicious is not a direct reflection of what we 
will buy for 
investment.   
 
Our tasting 
at Ch. Palmer 
was held by 
the Director 
of 
Production 
and we were 
joined by a 
couple of 
other 
members of 
the trade 
from Hong 
Kong and USA.  He was asked if the 2009 compares with the 2005?  He described both of his wines 
ŀǎ άǎƻ ǾŜǊȅ ŘƛŦŦŜǊŜƴǘ ƛǘ ƛǎ ŘƛŦŦƛŎǳƭǘ ǘƻ ŎƻƳǇŀǊŜέΦ  ²Ŝ ŘƛǎŎǳǎǎŜŘ ǘƘŜ ŘƛŦŦŜǊŜƴŎŜǎ ōŜǘǿŜŜƴ ǘƘŜ ǿƛƴŜǎ ŀƴŘ 
ƘŜ ǎŀƛŘ ά¢ƘŜ нллрΩǎ ǿƛƭƭ Ǝƻ ƻƴ ŦƻǊŜǾŜǊ ϧ ǿƛƭƭ ƴŜŜŘ Ƴŀƴȅ ƳƻǊŜ ȅŜŀǊǎ ƻŦ ŎŜƭƭŀǊƛƴƎΤ ǘƘŜ нллфΩǎ ŀǊŜ ǾŜǊȅ 
approachable and will be driƴƪƛƴƎ ŀǘ ŀ ƳǳŎƘ ȅƻǳƴƎŜǊ ŀƎŜ ǘƘŀƴ ǘƘŜ лрΦέ  .ǳǘ ŘƻƴΩǘ ōŜ ŦƻƻƭŜŘ ǘƘŀǘ 
drinking early will mean they will not have the ability to age that is associated with a great claret as 
these wines have the ability to go on and on.  The big question is if the wines are approachable and 
delicious, will availability last that long? 
 
 
During our private tasting at Ch. Latour, we discussed the comparison of the 2009 to the outstanding 
2005 vintage.   Sonia Guerlou of Ch. Latour said ά¢ƘŜ нллр ǾƛƴǘŀƎŜ ǿŀǎ ǘƘŜ ǇŜǊŦŜŎǘ ǎǘǳŘŜƴǘ and the 
нллф ǾƛƴǘŀƎŜ ǿŀǎ ƳƻǊŜ ƭƛƪŜ ŀƴ ǳƴǊǳƭȅ ǘŜŜƴŀƎŜǊ ǘƘŀǘ ǘǳǊƴŜŘ ƻǳǘ ǘƻ ōŜ ŀ ǇŜǊŦŜŎǘ ǎǘǳŘŜƴǘΦέ 
 
Whilst chatting with Hervé Berland, Managing Director of Mouton Rothschild, he explained that they 
made the decision to harvest 3-4 days early to keep the freshness in the wine, and to keep the 
alcohol levels down.  He described the wine as άmost like the legendary 1982έ and άalthough the 
wine is big and powerful it has retained freshness and eleganceέ.  We would agree wholeheartedly, 
the Mouton Rothschild 2009 will be a blockbuster wine and is in a classic Bordeaux style which will 
be approachable for drinking at a much earlier stage in its life than the 1982 and will be drinking long 
enough for future generations to enjoy.   
 
The big discussions have been over /ƘŀǘŜŀǳ /ƻǎ 5Ω9ǎǘƻǳǊƴŜƭΦ  ¢ƘŜȅ have produced a very 
controversial wine as it is not in the classic Bordeaux style and is very high in alcohol, 14.5%.   Some 
people will love it and others will hate it!   The general feeling is that Robert Parker will love it and 
give it a big score as it is in a style which appeals to his palate, but in contrast to this we also think 
the prices are going to be too high at outset to make this a good investment wine.  Once again, we 
just have to wait and see. 
 
 
Subject to the prices being in-line or less than the 2005 we believe we can make this vintage work as 
an investment; however, in the early years we would not recommend this vintage for the ΨǎŀŦŜΩ 
investor, those with a low risk attitude are better suited to a cellar of existing vintages.  We have 
maintained this view throughout this year and our stance has not changed.   The first few years will 
either show a continued growth and healthy profit, so if you miss the boat it will be too late to take 
advantage of the early profit and will have no choice but to buy at higher prices, or it may be a little 

Ch. Smith Haut Lafite which hosted one of the UGC tastings this year 



less consistent as the wine may go through a period of slow trading during the time it is held at the 
chateaux and the 2010 is released.  Much of this will depend on the quality of the 2010 vintage 
which is not something that can be predicted in any way. 
  

 
2010 on the vine 1 

The Investment 
 
¢ƘŜ ǿƛƴŜǎ ŀǊŜ ƳƻǊŜ ŀǇǇǊƻŀŎƘŀōƭŜ ǘƘŀƴ ǘƘŜ нллрΩǎΣ ǿƘƛŎƘ ƳŜŀƴǎ ǘƘŀǘ ǘƘŜȅ ǿill be drinking at a much 
younger age, in addition to this they have a long life span which means that the rarity aspect of the 
investment will start earlier than other vintages of such a high quality.   The big question is if the 
wines are approachable and delicious, will availability last that long? 
 
 
The chateaux have not yet released their wines, ǎƻ ȅƻǳ ŀǊŜ ǎǘƛƭƭ ƛƴ ǿƛǘƘ ŀ ŎƘŀƴŎŜ ƻŦ ƎŜǘǘƛƴƎ ǘƘŜ нллфΩǎ 
ƛƴ ǘƘŜ ΨŦƛǊǎǘ ǊƻǳƴŘΩ ŀǎ ȅƻǳ ǿƛƭƭ ōŜ ƛƴŎƭǳŘŜŘ ƛƴ ƻǳǊ ƛƴƛǘƛŀƭ ŎŀƭŎǳƭŀǘƛƻƴǎ ǿƘŜƴ ƻǊŘŜǊƛƴƎ ƻǳǊ tǊƛƳŜǳǊΩǎΦ    
 
For anyone that has not already sent in their funds to secure their allocation of 2009, our 
recommendation is:  think about the length of time you have to hold the wines, and your attitude to 
risk.  If you are happy to ride out any rise and falls over the short term, in 5-10 years from now the 
currency exchange rates, political and economic ǎǘǊƛŦŜ ǎƘƻǳƭŘ ōŜ ŀ Řƛǎǘŀƴǘ ƳŜƳƻǊȅ ŀƴŘ ǘƘŜ нллфΩǎ 
will have taken their place in the established trading market with the potential to offer spectacular 
returns.    
 
TƘŜ ǇǊƻŎŜǎǎ ƛǘǎŜƭŦ ŎƻǳƭŘƴΩǘ ōŜ ǎƛƳǇƭŜǊΦ    
 
Existing investors are welcome to forward funds by electronic/internet transfer or send a cheque 
ǿƛǘƘ ŀ ǎƘƻǊǘ ƭŜǘǘŜǊ ŀƴŘ ǿŜ ǿƛƭƭ ŎƻƴŦƛǊƳ ǊŜŎŜƛǇǘ ƻŦ ȅƻǳǊ ŦǳƴŘǎ ŀƴŘ ǎŜŎǳǊŜ ȅƻǳǊ Ωлф ǇƭŀŎŜƳŜƴǘΦ   
 
New investors will need to complete an application form which can be requested by email or 
downloaded from our website.  
 
If you would like to speak with one of the investment team please feel free to email or phone. 
 
Contact details 
Website : www.premiercru.com 
Email: clientservices@premiercru.com 
Telephone +44 020 8 905 4495 

http://www.premiercru.com/
mailto:clientservices@premiercru.com

