
 
 
 

 

 
Sunrise at Chateau Haut Brion  

 

 
En Primeur 2010 
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L ŀƳ ŘŜƭƛƎƘǘŜŘ ǘƻ ōŜ ŀōƭŜ ǘƻ ǊŜǇƻǊǘ ƻƴ ǘƘƛǎ ȅŜŀǊǎΩ ǾƛƴǘŀƎŜ ƘŀǾƛƴƎ ƘŀŘ ǘƘŜ ǇƭŜŀǎǳǊŜ ǘƻ ǘŀǎǘŜ 
the finest most exclusive wines on the planet.  Paula Golding, Managing Director, Lara 
Jacobson, Director of Broking and I visited some of the most beautiful estates in the world, 
steeped in history, oozing with passion and mystique. 
 

Key Points 
 

¶ ¢Ƙƛǎ ȅŜŀǊǎΩ ǾƛƴǘŀƎŜ ƛǎ ƻƴŜ ƻŦ ǎǳǇŜǊō ǉǳŀƭƛǘȅ ƛƴ ŀ ŎƭŀǎǎƛŎ .ƻǊŘŜŀǳȄ ǎǘȅƭŜ 

¶ Quantity is small this year with most chateaux down 20% - 40% 

¶ The wines are as good as 2009, but very different. 

¶ 2010 is an investable vintage, high prices and scarce allocations are expected. 
 
 

 
 
 

Our long list of Chateaux 
appointments included all five first 
growths, Lafite Rothschild, 
Mouton Rothschild, Latour, 
Margaux and Haut Brion as well 
as a dozen others including Cos 
5Ω9ǎǘƻǳǊƴŜƭΣ tŀƭƳŜǊΣ [ȅƴŎƘ .ŀƎŜǎΣ 
and Pichon Lalande to name but a 
few.  Other wines that were not 
seen at their chateau were tasted 
at the big UGC tastings.   
 

The wines are well structured and 
powerful yet fresh and refined. 

They are going to take an average of 10 years cellaring before they will be approachable and 
then be drinking for many decades before they fade.  It is well documented however that 
many people who are new to the wine market are drinking wines very young reducing 
mature wines in circulation. 

 
Weather  
The summer brought near drought conditions to Bordeaux with warm days and cool nights, 
a weather pattern that has been seen before in previous great vintages.  September offered 
some very welcome rain which helped the ripening process and came at just the right time 
to ƎƛǾŜ ǘƘŜ нлмлΩǎ ǘƘŜƛǊ ǳƴƛǉǳŜ ǉǳŀƭƛǘȅ.  It is the balance of high alcohol, high tannins and 
high acidity that characterises this vintage.  As the producer at /ƘŀǘŜŀǳ /ƻǎ 5Ω9ǎǘƻǳǊƴŜƭ ǎŀƛŘ 
άIt is easy to get high tannins, it is easy to get high alcohol, it is easy to get high acidity, but 
ǘƻ ŀŎƘƛŜǾŜ ŀƭƭ ǘƘǊŜŜ ƛƴ ǇŜǊŦŜŎǘ ōŀƭŀƴŎŜΣ ƛǎ ǾŜǊȅ ŘƛŦŦƛŎǳƭǘΦέ  The lack of rain and a difficult 
flowering period has lead to a lower than average production with most estates down 20% 
and some down as much as 40%. 
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Iƻǿ ŘƻŜǎ ƛǘ ŎƻƳǇŀǊŜ ǘƻ ǘƘŜ нллфΩǎΚ  
 
This question has been the subject of many conversations during En Primeur week and the 
answer was put beautifully by Thibault Pontallier of Chateau Margaux ά¢hey are both 
excellent, but different.  It is a bit like trying to comparing the 1899 to the 1900 vintage, a 
ŘǳŜƭ ǿƘƛŎƘ ŎƻƴǘƛƴǳŜǎ ǘƻŘŀȅέ  
 
Thibault is not the only one to mention the historic 1899, 1900 vintages as the nearest 
historical comparison.  When tasting new vintages we often discuss previous ones to try to 
find a benchmark to determine the style of the wine.  Before the tastings there were 
comparisons drawn between the 1989 and 1990 vintages but the 2009, 2010 is of an even 
higher quality than these.  Similarly tƘŜ нллфΩǎ ǿŜǊŜ ƳƻǊŜ ƻŦǘŜƴ ƭƛƪŜƴŜŘ ǘƻ ǘƘŜ мфсм ŀƴŘ 
2000 which gives you an idea of how unique each vintage is and how hard it is to create so 
many near perfect but unique wines in such a short period of time.  It is not unheard of, it is 
just very rare and we should reflect on how lucky we are to be active buyers during such 
abundant times. 
 

  
Just getting ready to turn the top soil at Chateau Pontet Canet, all process are fully organic 
 
We have been told in no uncertain terms that the prices will be at least the same as the 
ƭŜǾŜƭǎ ǎŜǘ ŦƻǊ ǘƘŜ нллфΩs last year, if not more.  The massive increase in demand has 
registered with the Chateaux combined with the great quality of the vintage which will no 
Řƻǳōǘ ǘŀƪŜ ƛǘǎ ǇƭŀŎŜ ƛƴ .ƻǊŘŜŀǳȄΩǎ ƛƴǘǊƛcate and romantic history and is a worthy act to 
follow the historic 2009.   
 
 
 
 
 



Is it an Investment Vintage 
The investment team had no hesitation in recommending the 2010 vintage to feature as 
part of a balanced portfolio.  Although we are expecting higher prices this risk is counter 
balanced by the low production.  For the short term investor, 3- 5 years, the vintage 
represents a high risk outlook however this risk decreases significantly over time.  Our 
recommendation would be 5 ς 10 year hold.  
Risk levels have been set at medium to high and will be determined by the value, weighting, 
and term of your individual holdings.   
 
A percentage of wine is held back by the Chateaux, as far as we know only one of the 
classified growths releases as much as 98% of their stock. Some Chateaux are known to 
keep back up to 30% of their wines.  Much of this is for personal use, when they entertain 
they too want to demonstrate their finest work and leave enough for their great 
grandchildren to enjoy. 
As time goes on the amount of wine which meets the high standard required to trade 
globally with a strong reputation becomes seriously diminished as they get widely 
distributed, taken into 
private cellars out of Bond, 
travel long distances and of 
course the best reason, be 
consumed.  During the En 
Primeur Week itself in 
Bordeaux we see (and 
participate in) the 
consumption of thousands 
of bottles of Fine Wine both 
aged and young ς another 
relative term, average 8 
years. 
We would recommend that 
most investors carry some 
нлмлΩǎ ƛƴ ǘƘŜƛǊ ŎŜƭƭŀǊǎΣ ŦƻǊ 
those of you who are 
already clients we are able 
ΨǘƻǇ ǳǇΩ ȅƻǳǊ ŎŜƭƭŀǊ and add 
this vintage to your 
portfolio.  
 
 

To Purchase En Primeur 2010 
Please contact head office directly to speak with one of the investment team or your 
Financial Adviser / Wealth Manager if that is how your original introduction was made.   
 
HEAD OFFICE 
Telephone 020 8905 4495 
Email: enquiry@premiercru.com 
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