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FINE WINE INVESTMENTS LIMITED

End of Year Summary

It has been a few months since our last newsletter, a period which has seen Premier Cru Fine Wine
Investments further expand within Asia, and a renewed enthusiasm and high investment input from
UK based investors buying heavily in a highly demanding environment.

There has been a higher than average growth in the market yet again this year with a plethora of
opportunities opening and closing as the market continues to recover from the hangover of 2008
and the recovery in 2009. The index is up 38.69% vyear-on-year and 37.52% vyear-to-date.
Traditionally the investment team at Premier Cru Fine Wine Investments beats the Liv-Ex Index
growth by a considerable margin. This year was no exception. The majority of vintages have
returned to their market high of 2008, earlier in the year, and have continued to gain financial
weight. The outlook for 2011 is as exciting as it was heading into 2010.

Harvest of the 2010 vintage -

The 2010 vintage is going to be a very interesting vintage to work with over the coming years. The
long dry summer offered average sunshine hours and temperatures; however rainfall was
considerably lower than the average over the last 30 years and threatened the quality of the vintage.
The chateaux prayed for some light rain at the beginning of September to complete the ripening
process which arrived just in the nick of time. The quality is believed to be high however yields are
reported to be very small. The En Primeur Tastings at the end of March 2011 will allow the team
here to decide which type of investor this vintage will be suitable for. Unlike the 2009 vintage, the
2010 will need a far more selective and experienced advisor to be able to provide a well balanced
and profitable investment cellar —our 17 years in the business provides this for our clients. Opening
prices and approachability of the wine will be key factors for most chateaux. Wines such as Lafite,
Carruades de Lafite, and Mouton Rothschild however will represent a different style of investment.
The Asian buyers tend to open their clarets as soon as they can, with no regardforthe r eadi nes s
the wine. Small but high quality vintages become hard to find in any quantity very quickly, making a
good investment prospect for lower risk medium to long term investors.

We will be accepting investments for the 2010 vintage and arefdmy to place you in our usual
gueuing systent; first come first prices; but we will not be running a large campaign as we did in
2009,2005 and 2000; there simply will not biee quantity of stock.

All figures quoted are correct at time of going to press. Prices of wine can go down as well as up.
Premier Cru House, 34 Orchard Drive, Edgware, Middlesex. HA8 7SD Tel +44 (0) 20 8905 4495 Fax +44 (0) 20 8905 4496 Email sales@premiercru.com
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Trade Continues to boom in Asia

source: liv-ex.com As the year starts to draw to a
close, trade across the board is
booming. The first growth wines
continue to be the most actively
traded markets, and the graph
below represents Liv-Ex Claret Chip
index which consists of the first
growth wines (all less than 15 yrs
of age) only.

As you can see Lafite Rothschild
continues to lead the field with
e e b b e el growth and prices considerably
HHHHHHHHH higher than the other 4 Chateaux
in its class.

The Liv-ex Claret Chip Index by brand
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Mouton Rothschild and Lafite Rothschild are approaching the
branding of their wines in Asia from a totally new viewpoint,
changing subtle aspects to satisfy the market. We have long
suspected Mouton Rothschild will be using a Chinese artist for their
2008 label; which has just been confirmed as Xu Lei, the 47-year-old
art director of the Today Art Museum, Beijing's leading
contemporary art museum. This reaffirms the Asian footprint in this
highly exclusive market. The symbol for the number eight -
considered to be an extremely lucky number in Chinese culture - will
be inscribed above the iconic label on all bottles and magnums of Chateau Lafite Rothschild 2008,
Decanter magazine notes.

Lafite has announced they will be etching the Chinese symbol for the vintage on the bottle which has
sent the prices soaring once again.

Label for 2008 Mouton Rothschild

Festive Season is Upon Us Once Again

Traditionally the run up to the festive season sees an increase in trading across the board as
consumers buy their wines for Christmas and New Year. We see continued trading at the beginning
of the New Year as consumers and retailers replace their diminished stocks. The last few years we
have seen a new market trend develop - Chinese New Year. This massive
annual festival falls between the end of January and mid February most
years; there is a huge amount of fine wines consumed during this festival
which spans the full spectrum of Bordeaux Fine Wines, from the less
expensive Duhart Milon through to the most expensive vintages of Lafite
Rothschild and Petrus. By the time Chinese New Year is over En Primeur is
just around the corner.

All figures quoted are correct at time of going to press. Prices of wine can go down as well as up.
Premier Cru House, 34 Orchard Drive, Edgware, Middlesex. HA8 7SD Tel +44 (0) 20 8905 4495 Fax +44 (0) 20 8905 4496 Email sales@premiercru.com
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Changes to our website

We have been made aware of various problems with our website. We have overcome all issues we
are aware of by changing our web development team to a new, dynamic, but experienced company
who are working closely with us. Earlier this year we announced a self valuation service for our
website. This has taken longer to achieve than anticipated in which time we have developed our
ideas further with our new team and you will be able to value your wines at Premier Cru Fine Wine
I nv e s tvahatiort paices. We hope to go live with this service in the next few months and will
keep you updated of our progress in our next newsletter.

Email Addresses

We produce up to 15 newsletters and offers a year but only send 2 —3 by mail. In order to receive
al | of Premier Cru’s newsletters and offers plea
email - clientservices@premiercru.com.

Holiday Closures

Premier Cru Fi nieeadWifiee il bt dosedfi®orh 20"8 Dedersber and re-opening
on 5™ January 2011.

That Just Leaves Us To Say...

e

We wish you all a very festive December and a happy, healthy and

prosperous New Year.
Stacey-Lea Golding
Investments Director
On behalf of the whole Head Office Team

All figures quoted are correct at time of going to press. Prices of wine can go down as well as up.
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